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The Daily Viewpoint

DOMESTIC INDICES Indian markets could open flat to mildly higher, following
largely positive Asian markets today and higher US markets on

Close Points % Change Monday....
SENSEX 49771 -87 -0.17 U.S. stock benchmarks closed higher Monday, following losses for
NIETY 14736 3 0.05 aII. thre_e major in.dexes last wee!<, as inyestors vyeighed
brightening economic prospects against worries that interest
MIDCAP 20243 199 0.99 rates will climb faster than anticipated. Technology-related stocks
SMALL CAP 20619 149 0.73 helped lift equities higher on Monday, after a modest pullback of

the 10-year Treasury yield gave the start of March’s last full week
of trading a boost. The 10-year Treasury vyield stood around
1.682% Monday, down from 1.729% Friday.

SECTORAL INDICES

H 0,
SRS LE The Turkish lira fell as much as 15% and the BIST 100 stock
REALTY 2695 75 2.86 market index dropped 9% after President Recep Tayyip Erdogan’s
IT 26446 451 1.73 decision to replace its central bank chief—the third change at the
TECK 11956 168 1.43 Central Bank of the Republic of Turkey in two years. Turkey’s
central bank last week hiked interest rates by 2 percentage points
Healthcare 20751 206 1.00 to 19%, a full percentage point more than expected. Turkish
POWER 2546 15 0.61 sovereign bond yields soared above 18%, hitting a 22-month
METAL 13959 80 0.58 high. The moves in Turkey sent traders into safe-haven currencies
G 21144 56 0.26 such as the dollar and the yen, and away from currencies
including the Mexican peso, the South African rand and the
OIL & GAS 15266 20 0.13 Russian ruble.
AUTO 22913 -88 -0.38
CD 32212 -220 -0.68 Federal Reserve Chair Jerome Powell said in remarks prepared for
Finance 7410 76 1.01 a congressional hearing on Tuesday that the U.S. recovery had
progressed “more quickly than generally expected and looks to
BANKEX 37890 -579 -1.51 be strengthening”.

The SEBI on March 22, 2021, issued a circular giving time to
BSE 200 GAINERS/LOSERS mutual funds (MFs) before they will be required to treat

perpetual bonds as 100-year papers for valuation. However, fund

GAINERS % LOSERS .
managers say they are not sure how the bond markets will see
ADANIENT 1141 | INDUSINDBK | -4.33 these new rules, and if there may be still some impact on prices
ATGL 11.39 EDELWEISS -3.51 of bonds held by debt MF schemes.
GODREJPROP 7.77 POWERGRID -2.95

Aluminum prices hit their highest since June 2018 as investors

ACC 6.16 DMART -2.77 worried Chinese efforts to reduce smelter pollution would curb
ENDURANCE 5.23 JUBLPHARMA -2.66 output.
Asian stocks were largely up on Tuesday as bond yields pulled
ADVANCE/DECLINES back, easing concerns about inflation although investors are
keeping a close eye on rising COVID-19 cases in Europe.

BSE %
ADVANCES 1599 49 Indian benchmark equity indices were volatile on March 22

ending little changed. Nifty recovered from early morning
DECLINES 1444 44 weakness after making an intraday low at 1320 Hrs. At close the
UNCHANGED 221 7 Nifty 50 index ended 8 points lower at 14,736.

Nifty has closed almost at the intraday high. A sustained breach
INSTITUTIONAL ACTIVITY of 14764 on the upside could result in some more upside

momentum of about 100 Nifty points. Positive advance decline

RsCr | 22/03/21 19/03/21 March Total ratio is also encouraging.
Fll -787 1418 -609 (prov.)
DIl 543 560 -1610 (prov.)
Ceeran neseanc
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LOBAL INDICE
GLOBAL INDICES Delhi Cabinet has approved a new liquor policy.

The legal age of drinking has been lowered from 25 to 21 years.

Close Points % Chg The Delhi Cabinet has approved a new excise policy as well and

DOW JONES 32731 103.23 032 the.government will not run any liquor shop. in thg national
capital. The government will bid out the liquor license of
S &P 500 3941 2749 0.70 government shops to private players.
NASDAQ 13378 162.31 1.23
FTSE 6726 17.39 0.26 Mindtree inks deal with Knauf to step up IT transformation
CAC 5968 29.48 0.49 Mindtree announced a multi-year agreement with Knauf, a global
DAX 14657 3621 0.25 manufacturer of building mat,erlals and constrgctlon _systems, t_o
help accelerate the company’s IT transformation. Mindtree will
NIKKEI 29193 18.35 0.06 provide application development services, help digitising their
SHNAGAI 3417 -26.44 -0.77 infrastructure, transforming their supply chain systems, and
HANG SENG 28525 -360.34 -1.25 further develop digital platforms. The engagement will leverage
BOVESPA 114979 | -1242.72 1.07 industry-leading IT platforms and will also help Knauf complete

post-merger technology integrations.

EXCHANGE RATES Bharti Airtel directors' panel approves preferential allotment of

36.4 million shares to LMIL
Bharti Airtel’s special panel of directors has approved allotment

Value % Change i~ A . )
of 36.4 million equity shares on a preferential basis to Warburg
USD/INR 72.4 0.20 Pincus affiliate at Rs 600 issue price, as partial consideration
EURO/USD 1.192 -0.06 towards Bharti Telemedia deal. As per the contours of the
USD/GBP 1384 021 recentlly—alnnounced deal, Bhe_artl Airtel wlll acquire a 20 percent
stake in its DTH arm Bharti Telemedia from Warburg Pincus
USb/JPY 108.8 -0.05 affiliate Lion Meadow Investment Ltd for about Rs 3,126 crore.

Government garners Rs 8,846 crore via Tata Communications
exit

Government has raised Rs 8,846 crore through sale of its entire
stake of 26.12% in Tata Communications Ltd (TCL) thus inching

COMMODITIES

Value % . .. S .
. closer to the revised disinvestment target for FY21. With its exit
Gold ($/ 0z) 17313 -0.39 from TCL, the government has mopped up Rs 31,006 crore under
Silver ($/ 0z) 25.6 -0.54 disinvestment.
Crude .Oll Futures 60.8 119 BPCL to merge gas subsidiary with self
Brent Oil ($ / Barrel) 63.9 -1.18 Three years after it hived off the gas business into a separate

wholly owned subsidiary called Bharat Gas Resources Ltd, state-

run Bharat Petroleum Corporation Ltd (BPCL) will merge the

BOND YIELD former with itself ahead of its divestment process. The merger

will help in streamlining of the corporate structure and

Value % Chg bps consolidation of assets and liabilities, availing of easier financial
support, among others.

IND10 Yr Bond Yield 6.180 -0.013

Delhi HC stays single judge order restraining Future Retail-RIL

deal
“ The Delhi High Court has ‘stayed’ the single judge bench order

. restraining Future Retail Ltd from going ahead with its Rs 24,713
crore deal with Reliance Retail to sell its business, which was

Dr Reddys Labs 60.1 1.83 objected to by US-based e-commerce giant Amazon. The bench
HDFC Bank 78.3 0.64 listed the matter for further hearing on April 30.
ICICI Bank 15.9 -1.55 . . e e .
Tata M Government receives multiple Eol for the privatization of BEML
ata Motors 20.9 -1.37 The government has received multiple Expressions of Interest
Wipro 6.46 1.25 (Eol) for Bharat Earth Movers Limited (BEML). Mar 22 was the last
Vedanta Ltd 12.35 1.73 day for the submission of Eols for BEML.
INFOSYS 19.07 171
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Earlier, the government invited Eols from domestic and foreign players for the strategic sale of 26 per cent of the equity
stake in BEML, out of the 54 per cent holding it has in the company. BEML is a 'Miniratna' Category-1 Central Public
Sector Enterprise under the control of the Defense Ministry.

Edelweiss Group announces strategic investment by PAG in Edelweiss Wealth Management (EWM)
Edelweiss Group (Edelweiss) announces completion of a strategic investment by PAG in Edelweiss Wealth Management
consequent to receipt of all regulatory approvals and closure of all formalities.

PAG has made an investment of ~Rs 2366 crore in EWM, including primary and secondary investment. After
transactions, PAG Group and EFSL will be the shareholders in EWM, of which PAG will hold a controlling stake.

EWM reported revenue of Rs 880cr and net profit of Rs 180cr for the nine-month period ended December 31, 2020.

The primary capital infusion in the EWM business from PAG will further strengthen the equity base of EWM and ensure
availability of growth capital. Edelweiss and PAG will continue to work together towards value unlocking through
demerger and listing of EWM business.

Havells launches ceiling fan with air purifier

Havells has launched a ceiling fan that is equipped with a three-stage air purifier. This is the first such product in the
Indian market and will be priced at Rs 15,000. The company said that the air purifier filters PM 2.5 and PM 10 pollutant
along with VOC filtration and delivers an approximate clean air delivery rate (CADR) of 130 cu. m/hr. The ceiling fan also
has features such as remote-control operation, under light and LED air purity indicator. Apart from this product, Havells
has also introduced a personal lifestyle fan, Fanmate. The fan is also useful to remove bad odour and purify air with its
carbon filters. It comes with air vent that allows to change the air direction as required.

Adani Green Energy arm get letter of award for 300 MW wind project

Adani Green Energy (AGEL) on Monday said that its arm has received a letter of award for 300 MW wind power project
under a tender of Solar Energy Corporation of India (SECI). AREHFL, a subsidiary of the AGEL, had participated in the
tender issued by SECI for setting up 1,200 MW ISTS-connected wind power project (Tranche-X) and received the letter
of award (LOA) to set up 300 MW wind power project under this tender. According to statement the fixed tariff for this
project capacity is Rs 2.77/kWh for a period of 25 years.

KEC International received work orders worth Rs 1429cr

KEC International has secured new orders of Rs 1429cr across its various businesses:

Transmission & Distribution (T&D): The business has secured orders of Rs. 701 crores for T&D projects from Power Grid
Corporation of India Ltd. (PGCIL) and other customers in India, East Asia Pacific and the Americas.

Railways: The business has secured orders of Rs. 366 crores in the emerging segments in India: Semi High-Speed Rail —
Order for 2 x 25 kV Overhead Electrification (OHE) & associated works for speed upgradation

Civil: The business has secured orders of Rs. 318 crores from reputed private players for infra works in the cement,
residential and metals & mining segments in India.

Railtel Corporation Q3 FY21 result update
Revenue for the quarter increased 52% yoy at Rs 411cr. Operating margin improved 270bps yoy at 30.3%. Company
reported 61% yoy growth in net profit at Rs 69.6cr. Board declared Rs 1 per share as interim dividend.

Important news/developments to influence markets

» The revised down the composite index of coincident economic indicators for January. The revised coincident Cl,
which reflects current economic conditions, stood at 90.3 against 100 for the base year of 2015, down from 91.7.

» Sales of previously occupied US homes slowed last month as rising prices and a dearth of homes for sale kept some
would-be buyers on the sidelines. Existing homes sales in February fell 6.6 per cent from January.
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Daily Technical View on Nifty

Nifty Trading in Choppy Trend

Nifty has been consolidating for last 6 Weeks in the
Weekly closing range of 14550-15200. On [9th
March, Nifty found support in Gap zone of 14336-
14469 and registered sharp recovery. On |9th March,
Nifty formed Bullish Piercing Line Candlestick pattern
on daily chart, indicating short term bullish reversal.
This week has started with the narrow move, where

Nifty has formed small inside bar on the daily chart.

Nifty is yet to form lower bottom on the weekly line
charts to confirm the Downtrend. Lower top is
already in place but Lower Bottom is yet to be
confirmed as Nifty still maintaining its level above the

previous bottom of 14529 on weekly closing basis.

Last Week, Nifty found support on upward sloping
trend-line on the weekly charts, which indicates that

primary uptrend is still up.

Indicators and oscillators like RSl, MACD and DMI
have not been showing any sign of strength in the
Index. They have been gradually weakening on the
daily charts However, unless price breaks the crucial
support, downward trend confirmation would not
come. So, it would be advisable to turn bearish only if

Nifty breaks 14500 levels.

Support for the Nifty is seen at 14500 and with that
stoploss Traders should remain bullish. Resistance for

the Nifty is seen in the range of 15000-15100 range.

(Ceeratnesearcr

Nifty View for Reversal 7-Day Reversal
1-2 days View
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SHORT TERM TRADING CALLS

NO. RECO DT. RECO COMPANY NAME CMP SL TARGET #UPSIDE % VALID TILL
TATA STEEL 760
1 22-MAR-21  BUY | JATASTEEL 760 7.65 6.4 4.7 11.6 81 23-MAR-21
NIFTY 14750 MAR
2 22-MAR-21  BUY e 212.8 127.9  155.0 @ 271.0 112 | 25-MAR-21
3 22-MAR-21  BUy = CUMMINSINDIA ' g09 40-870 | 890.8 @ 862.0 916.0 3 25-MAR-21
MAR FUT
4 22-MAR-21 BUY  JSW STEEL MAR FUT 445.9 446.5 @ 437.9  458.0 3 23-MAR-21
5 | 16-MAR-21  BUY ASIAN PAINTS 2450-2385 | 2425.7 2340.0  2607.0 7 25-MAR-21
6 | 19-MAR-21 BUY NTPC 109.15-105 = 109.9  103.9  115.0 5 30-MAR-21
7 22-MAR-21  BUY TATA MOTORS 304.65-293  303.1  290.0  326.0 8 31-MAR-21
OPEN CASH POSITIONAL CALLS
NO. RECODT. RECO COMPANY NAME ENTRY CMP  SL TARlGET TARzGET UPSIDE % VALID TILL
1 7-JAN-21  BUY NESCO* 563.0 539.4 516.0 610.0 @ 675.0 25 7-APR-21
2 | 28-JAN-21  BUY BIOCON* 384.3 402.3  352.0 415.0 @ 450.0 12 28-APR-21
3 | 11-FEB-21  BUY SUN TV 522.0 484.3 390.0 640.0 @ 735.0 52 10-AUG-21
SADBHAV
4 11-FeB21 BUY | OROBHAY 702 685 600  80.0 | 100.0 46 10-AUG-21
PNB HOUSING
5  16-FEB-21 = BUY i 402.1  392.7 325.0 475.0  523.0 33 15-AUG-21
6 2-MAR-21  BUY TRENT 875.0 800.0 758.0 1015.0 1095.0 37 29-AUG-21
TRIVENI
7 | 3-MAR-21  BUY e VNl o 904 843 790 1040  104.0 23 1-JUN-21
8 3-MAR-21 = BUY FLURO CHEMICALS 607.7 590.4 530.0 682.0  682.0 16 1-JUN-21

*= 1st Target Achieved
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OPEN DERI POSITIONAL CALLS

NO. RECODT. RECO COMPANYNAME ENTRY CMP  SL  TARGET 1 TARGET 2 UPSIDE% ‘fy-°
1 o-MAR-21  SELL o, AARA RN . 8960 | 8776 9300  862.0 828.0 6 Lo
2 19-MAR-21 seLL HCHOUSINNGAPR 4151 4167 4360 3860 370.0 11 L2
3  19-MAR-21 SELL ~ SRFAPRFUT  5325.0 5334.1 5646.0 5000.0  4810.0 10 L2
4 19-maR-21 Buy ANKOPBARODA 1736 732 660 79.0 88.0 20  TLL2oTH

OPEN E-MARGIN POSITIONAL CALLS

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE % VTI;ILILD
1 | 23-NOV-20 | BUY BATA INDIA* 1464.0  1476.1 1330.0 1630.0 1850.0 25 23-MAY-21
2 5-JAN-21 BUY FINOLEX CABLE* 358.8 @ 367.4 | 320.0 402.0 450.0 22 5-APR-21
3 2-MAR-21 BUY MARUTI 7199.0 | 7101.3 | 6820.0 7580.0 7960.0 12 2-JUN-21

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The
information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from
sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty,
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. This document is for information purposes only. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of
an offer, to buy or sell any securities or other financial instruments.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person
or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or
licensing requirement within such jurisdiction.

If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes without
prior written approval of HSL.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an
adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of
which are influenced by foreign currencies effectively assume currency risk.

It should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from,
or perform broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and
earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or
act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any
recommendation and other related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained
due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of
shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and
financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal
in other securities of the companies / organizations described in this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been
mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding
twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance,
investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the
normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in
connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of
interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant
banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and
reach different conclusion from the information presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or
third party in connection with the Research Report.

HDFC securities Limited, SEBI Registration No.: INZ000186937 (NSE, BSE, MSEI, MCX) |NSE Trading Member Code: 11094 | BSE
Clearing Number: 393 | MSEI Trading Member Code: 30000 | MCX Member Code: 56015 | IN-DP-372-2018 (CDSL, NSDL) | CDSL DP ID:
12086700 | NSDL DP ID: IN304279 | AMFI Reg No. ARN -13549 | PFRDA Reg. No - POP 11092018 | IRDA Corporate Agent Licence
No.CA0062 | Research Analyst Reg. No. INHO00002475 | Investment Adviser: INA0O00011538 | CIN-U67120MH2000PLC152193

Registered Address: | Think Techno Campus, Building, B, Alpha, Office Floor 8, Near Kanjurmarg Station, Kanjurmarg (East), Mumbai -
400 042. Tel -022 30753400. Compliance Officer: Ms. Binkle R Oza. Ph: 022-3045 3600, Email:

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing.
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